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,-./012.-3456-78-9::;0<;9;0=<->2:?<99=:/1@A/:BC-9;1/D12;C-:E.F1;<@A/:)>2=-21F21E:;G<-
CH<E/IJ->2:721BBK->2=<B<-/1-21E:;C-=->2:?<99=:/1@A/:B-2:9;<-9><L=1@=9;18)
M1->:9@<D/=<-N-@<;-0-O:99=P9G:P-Q<D<21L==)9:FD1/:-E:@<<-R4-,:0<;:0->:->2:?<99=:/1@AS

/IB-G01@=?=G1L=.B-/1-E1F<-:ET<9;0<//IJ-:271/=F1L=P-=-:;219@<0IJ-:EU<D=/</=P-21E:;:S
D1;<@<P-=->2=/.;:-E:@<<-V44->2:?9;1/D12;:08)
W-/19;:.T<<-02<B.-9::;0<;9;0CXT1.-21E:;1->:-21F21E:;G<->2:?9;1/D12;:0->:->2:?<99=S

.B-=-9><L=1@A/:9;.BK->2<D9;10@.XT=B-=/;<2<9-D@.->2<D>2=.;=PK-:9CT<9;0@.XT=J-D<.;<@AS
/:9;A-0-21P:/1J-Y21P/<7:-,<0<21-=-/1-;<22=;:2==-Z2G;=H<9G:P-F:/I-O:99=P9G:P-Q<D<21L==-
>2:0:D=;9.-Y::2D=/1L=://IB-9:0<;:B-O:99=P9G:7:-9:XF1->2:BI[@<//=G:0-=->2<D>2=/=S
B1;<@<P->:-21F0=;=X-,<0<2/IJ-;<22=;:2=P-=-Z2G;=G=K-2=9\)*\)

)

)
)

O=9C/:G-*)])̂2:?<99=:/1@A/I<-9;1/D12;I-D@.-Z2G;=G=)
)

2̂:?<99=:/1@A/I<-9;1/D12;I)C9;1/10@=01X;-;2<E:01/=.-G-9:D<2_1/=X-=-G1H<9;0C-;2CD1-
0-F1D1//:P-:E@19;=)>2:?<99=:/1@A/:P-D<.;<@A/:9;=-=-21F21E1;I01X;9.->:->2:?<99=.B-
D̀:@_/:9;.Ba-=@=-/1-72C>>C-2:D9;0<//IJ->2:?<99=P8-O1E:;:D1;<@=-0>210<-CH19;0:01;A-
0)21F21E:;G<-1G;C1@A/:7:-D@.-/=J->2:?9;1/D12;1-=@=->2=/.;A-7:;:0IP-9;1/D12;K-G:7D1-b=/S
;2CD-O:99==-<7:-C;0<2D=;-̀>8-R-̂210=@K-C;0<2_D<//IJ->:9;1/:0@</=<B-̂210=;<@A9;01-OQ-:;-
cc8458345R-d)3Ra8-̂:;</L=1@A/IP-21F21E:;H=G->2:?9;1/D12;1-D:@_</->:D1;A-0-b=/;2CD-
O:99==-F1.0GC-=->@1/e721?=G-21E:;8)
f;>210/1.-;:HG1-?:2B=2:01/=.-9;1/D12;1-])1/1@=F-;2CD:0:P-D<.;<@A/:9;=K-/1>210@<//IP-

/1-0I.0@</=<-?C/GL=P-=-;2<E:01/=P-G-G1H<9;0C-=J-0I>:@/</=.-̀0-;<2B=/1J-F/1/=PK-CB</=P-
=-[=2:G=J-G:B><;</L=PK-0G@XH1XT=J-0-9<E.-;1G=<->121B<;2IK-G1G-C2:0</A-:;0<;9;0<//:9;=-
=-10;:/:B/:9;=a-21E:;/=G1B=-21F@=H/IJ-C2:0/<P-G01@=?=G1L==-=-D:@_/:9;/:P-=<212J==8-
Z/1@=F->2:0:D=;9.-0-?:2B<-:>2:91->2<D9;10=;<@<P-;:P-:E@19;=->2:?<99=:/1@A/:P-D<.;<@AS
/:9;=K-D@.-G:;:2:P-21F21E1;I01X;9.->2:?<99=:/1@A/I<-9;1/D12;I8)
W->2:L<99<-21F21E:;G=->2:?<99=:/1@A/:7:-9;1/D12;1-C-21E:;/=G:0-=-21E:;:D1;<@<P->2:S

=9J:D=;-:E/:0@</=<-=-C;:H/</=<->:/=B1/=.-9:D<2_1/=.-0=D:0-;2CD:0:P-D<.;<@A/:9;=-=-/<S
:EJ:D=BIJ-D@.-:E<9><H</=.-=J-g??<G;=0/:9;=-;2CD:0IJ-?C/GL=P-0-G:/G2<;/:P-:E@19;=-
>2:?<99=:/1@A/:P-D<.;<@A/:9;=8-̂:9G:@AGC->2:?<99=:/1@A/IP-9;1/D12;-.0@.<;9.-;<B->2:S
?<99=:/1@A/IB-B=/=BCB:BK-G:;:2:BC-D:@_/I-9::;0<;9;0:01;A-09<-21E:;/=G=-=-2CG:0:D=S
;<@=-:;219@=K->2<D>2=.;=.-B:7C;-=9>:@AF:01;A-<7:-G1G-:9/:0C-D@.-9:FD1/=.-90:=J-0/C;2</S
/=J-̀G:2>:21;=0/IJa-9;1/D12;:08-̂2=-g;:B-:/=)B:7C;-219[=2.;A-=@=-C;:H/.;A-0=DI-;2CD:S
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,-./01231456-738/8/9:6;<88/=>?-368;-,/7/:@13-A/-7-?166-731./-=B>68C><88/D=-8C,-073,>E/
3=:0>/8/:D=>,41682E/>/3>;F1/D=>,/8/-3,1373,166-738/=>?-368;-,/6>/D=10D=82388G/H4>B-0>=2/
A13-0:E/D=8A1621A-A:/042/1B-/9-=A8=-,>682E+D=-91778-6>456I./73>60>=3/A-F13/?I35/87J
D-45C-,>6/D=8/D-0?-=1E/6>.A1E/=>773>6-,;1/8/87D-45C-,>688/;>0=-,/KD=-0,8F1681E/;>=51=6I./
=-73E/;>0=-,I./=1C1=,E/:,-4561681LE/>/3>;F1/D=8/-D=10141688/731D168/8M/-3,1373,166-738G/N>/
7@13/O3-B-/F1/-6/A-F13/?I35/87D-45C-,>6/,/;>@173,1/-76-,IE/848/-3D=>,6-./3-@;8E/D=8/-<16;1/
D=-91778-6>456-B-/:=-,62/=>?-368;-,/K,/=>A;>M/>33173><88/D1=7-6>4>L/042/-D=10141682/
6>D=>,4168./7-,1=P1673,-,>682/D=-91778-6>456IM/8/48@6-736IM/;-AD1316<8./=>?-368;-,G/
Q748/=>?-368;8/61/7--3,1373,:R3/3=1?-,>682A/D=-91778-6>456-B-/73>60>=3>E/-68/0-4F6I/
D=-.38/D=-91778-6>456:R/D-0B-3-,;:/848/;:=7I/D-,IP1682/;,>4898;><88/8/3G0G+
S=-91778-6>456I1/73>60>=3I/7-01=F>3/M>=>;31=8738;:/;,>4898;><88E/61-?M-08A-./042/

-7:T173,41682/-D=1014166-B-/,80>/D=-91778-6>456-.+01231456-738G/U--3,1373,166-E/8M/
87D-45C-,>681/V+-?2C>31456-1/:74-,81/=>C=>?-3;8/D=-B=>AA/KA-0:41.E/@>731./D=-B=>AALE/
-?17D1@8,>RT8M/B-3-,6-735/;/,ID-46168R/3-B-/848/86-B-/,80>/K,80-,L+D=-91778-6>456-./
01231456-738G+
U3=:;3:=>/D=-91778-6>456IM/73>60>=3-,/D-C,-4213/-D=1014835/3=:0-,I1/9:6;<88E/;-3-J

=I1/A-B:3/7-73>,835/7-01=F>681/D=-B=>AA/-?2C>31456-B-/848/0-D-46831456-B-/D=-91778-J
6>456-B-/-?=>C-,>682G+
W>;/0-;:A163E/-D87I,>RT8./3=:0-,I1/9:6;<88/D-/-D=1014166-A:/,80:/01231456-738/8/

3=1?-,>682/;/C6>682AE/6>,I;>A+8/-DI3:/=>?-3I/7D1<8>4873-,E/,ID-462RT8M/O38/9:6;<88E/
D=-91778-6>456I./73>60>=3/7-01=F83/7410:RT81/=>C014IX+
>L+YZ[\]̂_̀a+b?T81/7,101682X/6>8A16-,>681/,80>/D=-91778-6>456-./01231456-738E/-D87>J

681/-76-,6-./<148/,80>/D=-91778-6>456-./01231456-738c+
?L+YZ[\]̂_̀̀a+bD87>681/3=:0-,IM/9:6;<8.E/,M-02T8M/,/D=-91778-6>456I./73>60>=3/

K9:6;<8-6>456>2/;>=3>/,80>/D=-91778-6>456-./01231456-738LX/D1=1@165/-?-?T166IM/3=:0-J
,IM/9:6;<8./,/,801/3>?48<IG/d/7-73>,/;>F0-./-?-?T166-./9:6;<88/,M-083/617;-45;-/3=:J
0-,IM/9:6;<8./7-/7,-8A/6-A1=-A/:=-,62/;,>4898;><88c+
,L+YZ[\]̂_̀̀ à+e>=>;31=8738;>/-?-?T166IM/3=:0-,IM/9:6;<8.G+
f42/;>F0-./-?-?T166-./9:6;<88X+
V+7D87-;/,-CA-F6IM/6>8A16-,>68./0-4F6-731.E/3=1?-,>682/;/-?=>C-,>68R/8/-DI3:E/0=:J

B>2/869-=A><82c+
V+73=:;3:=8=-,>66-1/-D87>681/;>F0-./3=:0-,-./9:6;<88E/,M-02T1./,/-?-?T166:RX/3=:J

0-,I1/01.73,82E/61-?M-08AI1/:A1682/8/C6>682E/0=:B81/M>=>;31=8738;8c+
V+-D87>681/3=:0-,-./9:6;<88/7-01=F83/3-45;-/31/01.73,82E/C6>682E/:A1682E/;-3-=I1/

61-?M-08AI/=>?-368;:E/@3-?I/O991;38,6-/,ID-46235/;-6;=136:R/9:6;<8Rc+
BL+YZ[\]̂_̀ga+U,101682/-?/-=B>68C><82Mh=>C=>?-3@8;>M/D=-91778-6>456-B-/73>60>=3>/ijkl+
m>;-1/73=:;3:=8=-,>66-1/D=1073>,41681/7-01=F>682/3=:0-,IM/9:6;<8./:0-?6-/042/D=-J

<177-,/-<16;8/;-AD1316<8./KD=-1;38=-,>681/-<16-@6IM/A>31=8>4-,/8/C>0>68.L/8/D=-1;38J
=-,>682/A-0:456IM/-?=>C-,>31456IM/D=-B=>AAG/S=8/O3-A/,/C>,878A-738/-3/=1P>1AIM/C>0>@/
8C/,71B-/6>?-=>/3=:0-,IM/9:6;<8.E/7-01=F>T8M72/,/D=-91778-6>456-A/73>60>=31E/,I?8=>J
R372/31E/;-3-=I1/D-041F>3/-7,-168R/,/C>,878A-738/-3/38D>/D=-B=>AAI/8/8608,80:>456-./
783:><88E/848/31E/D-/;-3-=IA/3=1?:1372/D=-,1738/-<16;:G+
m>;8A/-?=>C-AE/D=-91778-6>456I1/73>60>=3I/2,42R372/-068A/8C/A1M>68CA-,E/;-3-=I1/

-?17D1@8,>R3/7-B4>7-,>681/3=1?-,>68./;/;,>4898;><82A/=I6;>/3=:0>/8/791=I/-?=>C-,>682E/
2,42R372/-76-,-./9-=A8=-,>682/9101=>456IM+-?=>C-,>31456IM/73>60>=3-,/8/-?=>C-,>3145J
6IM/D=-B=>AA/,71M/:=-,61./D=-91778-6>456-B-/-?=>C-,>682E/=>C=>?-3;8/A13-08@17;8M/A>J
31=8>4-,/8/,I?-=>/9-=A/8/A13-0-,/-?:@1682/,/78731A1/D=-91778-6>456-B-/-?=>C-,>682/8/
D=-91778-6>456-B-/-?:@1682G+
n101=>456I./C>;-6/-3/opGqoGorqo/s+jtuhnN/vb?/-?=>C-,>688/,/w-778.7;-./n101=><88xE/

,73:D8,P8./,/784:/q/71632?=2/orqy/B-0>E/C>98;78=-,>4/=-45/D=-91778-6>456IM/73>60>=3-,/
,+78731A1/-?=>C-,>682X/+
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,)-./0123435/67819:12;71<3;=7;3>?6771@330>/0@0>-AB7C1DEF:12;3</@@736?4G63H31
3I;?J3>?67K1L.?@0G1M1@0?0G71NNOP1)
,);?J;?I30Q?171-0>/;5R/67/12;3H;?==12;3</@@736?4G63H313I-./67K16?13@63>/1-@0?63>S

4/66TC19:1L.?@0G1U1@0?0G71MVOW12;3>/R/67/1@330>/0@0>-AB/H31Q>?47<7Q?X73663H31YQJ?=/6?1
>12;/R/4?C10;/I3>?678W1-Q?J?66TC1>19:1231@330>/0@0>-AB7=12;3</@@7K=1;?I3.7CW1R34563S
@0K=1@4-5?B7C1L.?@0G1V1@0?0G71MZOP)
,)-./019:12;71<3;=7;3>?6771@3R/;5?67K1R3234670/4G6TC12;3</@@736?4G6TC12;3H;?==1

L.?@0G1[1@0?0G71M\OP)
,)7@234GJ3>?67/10;/I3>?67819:1Q1@2/X7?47@0?=W1;?I3.7=171@4-5?B7=1@330>/0@0>-AB/H31

2;3<74K12;712;3>/R/67712;3</@@736?4G63]3IB/@0>/66381?QQ;/R70?X7712;3</@@736?4G6TC1
3I;?J3>?0/4G6TC12;3H;?==1L.?@0G1Z1@0?0G71[\OP)
,)-@0?63>4/67/10;/I3>?67816?13@63>/19:1>13063̂ /6771;-Q3>3R70/4/813I;?J3>?0/4G6TC1

3;H?67J?X78W147XW1J?67=?AB7C@K12/R?H3H7./@Q381R/K0/4G63@0GAW176TC1;?I3067Q3>13I;?J3S
>?0/4G6TC13;H?67J?X781L.?@0G1_1@0?0G71̀NW1.?@0G1N)@0?0G71Z\W1.?@0G1_1@0?0G71̀_Oa)
b4K13;H?63>1-2;?>4/67K13I;?J3>?67/=12;3</@@736?4G6T/1@0?6R?;0T1@3JR?A01>3J=3563@0Gc)
,)@<3;=-47;3>?0G1;/?4G6T/1717J=/;7=T/1;/J-4G0?0T13I-./67K1>1@7@0/=/12;3</@@736?4GS

63H313I;?J3>?67KP1)
,)24?67;3>?0G13Id/=T1712;3<74713I-./67KP1)
,)32;/R/4K0G10;?/Q03;7713I-./67K1>10/./67/1>@/8157J67a1)
e3;=?07>63]=/03R7./@Q7/13@63>T1;?J;?I30Q713I;?J3>?0/4G6TC12;3H;?==1@1-./03=10;/I3S

>?67812;3</@@736?4G6TC1@0?6R?;03>12;/R@0?>4/6T1>1@4/R-AB7C1R3Q-=/60?Cc)
*f)g;-R3>381Q3R/Q@1h3@@78@Q381D/R/;?X771301ViaN_a_iiN1j)*kl]DmW1@0?0GK1N[̀aNa)
nf)D/R/;?4G6T81J?Q361301_[aN_a_iN_1j)nlo]Dm1pFI13I;?J3>?6771>1h3@@78@Q381D/R/;?S

X77q1LH4?>?1_1@0a1NNW1H4?>?1[1@0a1MVW1MZP1H4?>?1Ni1@0a1M\Oa)
of)93@0?63>4/67/19;?>70/4G@0>?1h3@@78@Q381D/R/;?X771301__aiNa_iNV1j)no)pF19;?>74?C1

;?J;?I30Q7W1-0>/;5R/67K1712;7=/6/67K12;3</@@736?4G6TC1@0?6R?;03>qa)
rf)h?@23;K5/67/19;?>70/4G@0>?1h3@@78@Q381D/R/;?X771301VNaiVa_iNZ1j)rsl];1pFI1-0>/;S

5R/6771Q3=24/Q@63H3124?6?1=/;32;7K0781231;?J;?I30Q/12;3</@@736?4G6TC1@0?6R?;03>W17C1
6/J?>7@7=3812;3</@@736?4G63]3IB/@0>/66381YQ@2/;07J/1712;7=/6/67A)6?1_iNZ,_iN\1H3RTq1
L2a1NVW1ǸOa)
tf)9;7Q?J1u760;-R?1h3@@771301N_aiZa_iNV1j)NZU61pFI1-0>/;5R/6771-;3>6/81Q>?47<7Q?S

X781>1X/4KC1;?J;?I30Q712;3/Q03>12;3</@@736?4G6TC1@0?6R?;03>qa)
+f)9;7Q?J1u760;-R?1h3@@771301_[aiZa_iNV1j)NMi61pFI1-0>/;5R/6771=/03R7./@Q7C1;/Q3S

=/6R?X781231;?J;?I30Q/12;3</@@736?4G63H31@0?6R?;0?qa)
lf)9;7Q?J1u763I;6?-Q71h3@@771301NUaiZa_iNV1j)nkn)pFI1-0>/;5R/677193;KRQ?13;H?67J?S

X771713@-B/@0>4/67K13I;?J3>?0/4G6381R/K0/4G63@0712313@63>6T=12;3H;?==?=12;3</@@73S
6?4G63H313I-./67Kqa)
sf)9;7Q?J1u763I;6?-Q71h3@@771301NZai\a_iNV1j)r+r)pFI1-0>/;5R/677193;KRQ?13;H?67J?S

X771713@-B/@0>4/67K13I;?J3>?0/4G6381R/K0/4G63@0712313I;?J3>?0/4G6T=12;3H;?==?=1@;/RS
6/H312;3</@@736?4G63H313I;?J3>?67Kqa)
kf)9;7Q?J1u763I;6?-Q71h3@@771301NaiMa_iNV1j)rkk)pFI1-0>/;5R/677193;KRQ?13;H?67J?S

X771713@-B/@0>4/67K13I;?J3>?0/4G6381R/K0/4G63@071231R3234670/4G6T=12;3</@@736?4G6T=1
2;3H;?==?=qa)
*vf)9;7Q?J1u763I;6?-Q71h3@@771301N[f**fnv*o)j)*nts)pFI1-0>/;5R/677193;KRQ?13;H?67S

J?X771713@-B/@0>4/67K13I;?J3>?0/4G6381R/K0/4G63@0712313I;?J3>?0/4G6T=12;3H;?==?=1
>T@̂/H313I;?J3>?67K1,)2;3H;?==?=13;R76?0-;Tqa)
**f)9;7Q?J1u763I;6?-Q71h3@@771301N[aNNa_iNV1j)*ntk)pFI1-0>/;5R/677193;KRQ?13;H?67S

J?X771713@-B/@0>4/67K13I;?J3>?0/4G6381R/K0/4G63@0712313I;?J3>?0/4G6T=12;3H;?==?=1
>T@̂/H313I;?J3>?67K1,)2;3H;?==?=123RH303>Q716?-.63]2/R?H3H7./@Q7C1Q?R;3>1>1?@27;?60-S
;/1L?RdA6Q0-;/Oqa)
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),-+./0123450678/629104:7;;0047<4=>?=@?@A=B4C+)DE*+FG849<HI/JKI6004.7/LK1247/M260N
32O004047;9PI;<HQI60L478/237H2<IQR67S4KIL<IQR67;<04T7478/237H2<IQR6UV4T/7M/2VV2V4
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